
VOTING SUMMARY Q4 25

Number of meetings eligible to vote 122

Number of resolutions eligible to vote 741

% of resolutions voted 97%

No. of resolutions voted Against/Abstain 61

% of resolutions voted Against/ Abstain 13%

No. of shareholders' resolutions 5

% of shareholders' resolutions voted 100%

% of meetings with at least one vote against management 34%

Q4 2025 REPORTING PERIOD



Q4 2025 VOTES AGAINST MANAGEMENT’S RECOMMENDATION
Meetings with at least one vote against management recommendation (either Against or Abstain)

Issuer Name Meeting Type # of Proposals For Against Abstain

1 Baiyin Nonferrous Group Co Ltd
Special

17-Oct -25
4 2 50% 2 50% 0 0%

2 Ming Yang Smart Energy Group Ltd
Special

20 -Oct -25
10 7 70% 3 30% 0 0%

3 Qingdao Port International Co., Ltd
Special

28-Oct -25
15 13 87% 2 13% 0 0%

4 Triangle Tyre Co Ltd
Special

30 -Oct -25
3 2 67% 1 33% 0 0%

5 Yunnan Copper Co Ltd
Special

15-Oct -25
3 0 0% 3 100% 0 0%

6 D.G. Khan Cement Company Ltd
Annual

28-Oct -25
10 4 40% 6 60% 0 0%

7 Hub Power Co Ltd
Annual

15-Oct -25
5 4 80% 1 20% 0 0%

8 Maple Leaf Cement Factory Ltd
Annual

16-Oct -25
6 5 83% 1 17% 0 0%

9 Oil & Gas Development Co. Ltd.
Annual

27-Oct -25
6 5 83% 1 17% 0 0%

10 The Searle Company Ltd
Annual

28-Oct -25
6 3 50% 3 50% 0 0%

11 Northam Platinum Holdings Limited
Annual

27-Oct -25
16 14 88% 2 12% 0 0%

12 Smartiks Yazilim A.S.
Annual

30 -Oct -25
14 10 71% 4 29% 0 0%

13 Anhui Tatfook Technology Co Ltd
Special

14-Nov -25
1 0 0% 1 100% 0 0%

14 Harbin Medisan Pharmaceutical Co Ltd
Special

24-Nov -25
21 18 86% 3 14% 0 0%

15 Shenglan Technology Co Ltd
Special

06 -Nov -25
3 0 0% 3 100% 0 0%

16 Pakistan Telecommunication Company Ltd
Special

20 -Nov -25
4 2 50% 1 25% 1 25%

17 Sui Northern Gas Pipelines Ltd
Annual

27-Nov -25
5 2 40% 3 60% 0 0%

18 Asseco Poland SA.
Special

04 -Nov -25
7 5 71% 2 29% 0 0%

19 DRDGold Ltd.
Annual

26-Nov -25
16 13 81% 2 12% 1 6%

20 Remgro Ltd
Annual

27-Nov -25
22 17 77% 5 23% 0 0%



Q4 2025 VOTES AGAINST MANAGEMENT’S RECOMMENDATION
Meetings with at least one vote against management recommendation (either Against or Abstain)

Issuer Name Meeting Type # of Proposals For Against Abstain

21 Ali Corp
Special

28-Nov -25
8 5 62% 3 38% 0 0%

22 Smartiks Yazilim A.S.
Annual

25-Nov -25
14 10 71% 4 29% 0 0%

23 Nine Dragons Paper (Holdings) Ltd.
Annual

11-Dec -25
10 5 50% 5 50% 0 0%

24 BAIC Foton Motor Co. Ltd.
Special

29-Dec -25
16 15 94% 1 6% 0 0%

25 Beiqi Foton Motor Co., Ltd.
Special

11-Dec -25
11 10 91% 1 9% 0 0%

26 CITIC Metal Co. Ltd.
Special

25-Dec -25
8 6 75% 1 12% 1 12%

27 ORG Technology Co Ltd
Special

26-Dec -25
4 3 75% 0 0% 1 25%

28 Raytron Technology Co Ltd
Special

16-Dec -25
7 4 57% 3 43% 0 0%

29 Sany Heavy Industry Co. Ltd.
Special

30 -Dec -25
14 13 93% 1 7% 0 0%

30 Sinopec Engineering (Group) Co Ltd
Special

23-Dec -25
1 0 0% 1 100% 0 0%

31 Tianshan Aluminum Group Co Ltd
Special

18-Dec -25
3 2 67% 1 33% 0 0%

32 Xinyu Iron & Steel Co Ltd
Special

29-Dec -25
2 1 50% 1 50% 0 0%

33
Zoomlion Heavy Industry Science and 
Technology Co., Ltd

Special
11-Dec -25

7 5 71% 2 29% 0 0%

34
Zoomlion Heavy Industry Science and 
Technology Co., Ltd

Other
11-Dec -25

2 0 0% 2 100% 0 0%

35 Perusahaan Gas Negara Tbk PT
Special

29-Dec -25
3 0 0% 3 100% 0 0%

36 Semen Indonesia (Persero) Tbk PT
Special

22-Dec -25
2 0 0% 2 100% 0 0%

37 Telkom Indonesia (Persero) Tbk PT
Special

12-Dec -25
5 1 20% 4 80% 0 0%

38 Maple Leaf Cement Factory Ltd
Special

31-Dec -25
1 0 0% 1 100% 0 0%

39 African Rainbow Minerals Ltd.
Annual

05 -Dec -25
29 25 86% 4 14% 0 0%

40 Tekfen Holding Co., Inc.
Special

18-Dec -25
5 4 80% 1 20% 0 0%



Q4 2025 VOTES AGAINST MANAGEMENT’S RECOMMENDATION
Meetings with at least one vote against management recommendation (either Against or Abstain)

Issuer Name Meeting Type # of Proposals For Against Abstain

41 MHP SE
Special

09 -Dec -25
3 2 67% 1 33% 0 0%



DISCLAIMER

Polunin Capital Partners Limited (“Polunin”) FRN 197479 is authorised and regulated by the Financial Conduct Authority. 

This material is provided for informational purposes only and does not constitute an offer to sell or the solicitation of any  offer to buy or sell any securities to any person in any jurisdiction. While 
Polunin has done its best to verify the accuracy of the information contained herein, no reliance should be placed on the inf ormation or opinions in this communication, or their accuracy or 
completeness, for the purpose of making an investment or any other purpose. No representation, warranty or undertaking, expre ss or implied, is given as to the information or opinions in this 
document or their accuracy or completeness, by Polunin or by its respective directors, officers, employees, affiliates or age nts, and no liability is accepted by any of the foregoing as to the 
information or opinions in this document or their accuracy or completeness. Polunin reserves the right to change or withdraw this information at any time without prior notice.

This material shall not be construed as investment or tax advice on which you may rely for your investment decisions. We expr essly confirm that neither Polunin nor its affiliates are making an 
investment recommendation nor is it providing investment advice of any kind whatsoever. 

The information contained within this document is the property of Polunin Capital Partners Limited (‘Polunin’). The distribut ion, possession or delivery of this document in some jurisdictions may 
be limited or prohibited by law. Persons receiving this document are asked to learn about the existence of such limitations o r prohibitions and comply with them.
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