
VOTING SUMMARY 2Q24

Number of meetings eligible to vote 246

Number of resolutions eligible to vote
2584

% of resolutions voted 100%

No. of resolutions voted Against/Abstain 351

% of resolutions voted Against/ Abstain 14%

No. of shareholders' resolutions 10

% of shareholders' resolutions voted 100%

% of meetings with at least one vote against management 63%

Q2 2024 REPORTING PERIOD



Q2 2024 VOTES AGAINST MANAGEMENT’S RECOMMENDATION
Meetings with at least one vote against management recommendation (either Against or Abstain)

Issuer Name Meeting Type # of Proposals For Against Abstain

1 AES Brasil Energia S.A.
Annual
22-Apr-24

7 6 86% 1 14% 0 0%

2 Companhia Brasileira de Aluminio S.A.
Annual
29-Apr-24

4 2 50% 1 25% 1 25%

3 Companhia Brasileira de Aluminio S.A.
Special
29-Apr-24

2 1 50% 1 50% 0 0%

4 Natura &Co Holding S.A.
Annual
26-Apr-24

6 5 83% 1 17% 0 0%

5 StoneCo Ltd
Annual
23-Apr-24

8 5 62% 3 38% 0 0%

6 Cencosud S.A.
Ordinary
26-Apr-24

12 9 75% 1 8% 2 17%

7 Compania Cervecerias Unidas S.A.
Ordinary
17-Apr-24

13 11 85% 2 15% 0 0%

8 Vina Conchay Toro S.A.
Ordinary
23-Apr-24

12 9 75% 2 17% 1 8%

9 Canny Elevator Co. Ltd.
Annual
23-Apr-24

14 12 86% 2 14% 0 0%

10 China National Medicines Corp
Annual
25-Apr-24

13 12 92% 0 0% 1 8%

11 Conch Anhui Energy Saving & Environment 
Protection New Material Co.Ltd

Annual
16-Apr-24

25 22 88% 3 12% 0 0%

12 Dongfang Electric Corporation Ltd.
Special
19-Apr-24

3 0 0% 3 100% 0 0%

13 Oriental Pearl Group Co Ltd
Special
03-Apr-24

4 3 75% 1 25% 0 0%

14 Rizhao Port Co. Ltd.
Annual
25-Apr-24

26 18 69% 8 31% 0 0%

15 Sany Heavy Industry Co
Special
19-Apr-24

3 0 0% 3 100% 0 0%

16 Shanghai Mechanical & Electrical Industry 
Co., Ltd.

Annual
19-Apr-24

17 16 94% 1 6% 0 0%

17 Yunnan Copper Co Ltd
Annual
18-Apr-24

13 12 92% 0 0% 1 8%

18 Yunnan Luoping Zinc And Electricity Co 
Ltd

Annual
19-Apr-24

10 8 80% 2 20% 0 0%

19 Oriental Weavers
Annual
02-Apr-24

13 8 62% 1 8% 4 31%

20 Oriental Weavers
Special
02-Apr-24

1 0 0% 0 0% 1 100%



Q2 2024 VOTES AGAINST MANAGEMENT’S RECOMMENDATION
Meetings with at least one vote against management recommendation (either Against or Abstain)

Issuer Name Meeting Type # of Proposals For Against Abstain

21 Indiabulls Real Estate Ltd.
Special
30-Apr-24

6 5 83% 1 17% 0 0%

22 Lotte Chemical Titan Holding Berhad
Annual
30-Apr-24

6 1 17% 3 50% 2 33%

23 Industrias Penoles S.A.B. DE C.V.
Annual
29-Apr-24

12 1 8% 0 0% 11 92%

24 Tauron Polska Energia SA
Special
03-Apr-24

7 5 71% 1 14% 1 14%

25 S.N.T.G.N.Transgaz S.A.
Ordinary
24-Apr-24

15 14 93% 1 7% 0 0%

26 Anadolu Efes Biracilik ve Malt Sanayi A.S.
Annual
17-Apr-24

14 11 79% 2 14% 1 7%

27
Carrefoursa Carrefour Sabanci Ticaret 
Merkezi A.S.

Annual
25-Apr-24

17 16 94% 1 6% 0 0%

28 Coca-Cola Icecek A.S.
Annual
05-Apr-24

15 12 80% 3 20% 0 0%

29 Ukrtelecom PJSC
Annual
29-Apr-24

12 2 17% 0 0% 10 83%

30 Drake & Scull International P.J.S.C
Annual
01-Apr-24

9 8 89% 0 0% 1 11%

31 GlobalTrans Investment Plc
Special
04-Apr-24

15 14 93% 1 7% 0 0%

32 GlobalTrans Investment Plc
Annual
29-Apr-24

5 0 0% 0 0% 0 0%

33 Mercantile Bank PLC
Annual
30-May-24

6 5 83% 1 17% 0 0%

34 Cosco Shipping Ports Limited
Annual
24-May-24

9 6 67% 3 33% 0 0%

35 Centerra Gold Inc.
Annual
14-May-24

10 9 90% 1 10% 0 0%

36 Kinross Gold Corp.
Annual
08-May-24

13 12 92% 1 8% 0 0%

37 Pan American Silver Corp
Annual
08-May-24

12 11 92% 1 8% 0 0%

38 ASMPT Limited
Annual
08-May-24

9 8 89% 1 11% 0 0%

39 China Starch Holdings ltd.
Annual
21-May-24

10 7 70% 3 30% 0 0%

40 Chinasoft International Limited
Annual
20-May-24

10 8 80% 1 10% 1 10%



Q2 2024 VOTES AGAINST MANAGEMENT’S RECOMMENDATION
Meetings with at least one vote against management recommendation (either Against or Abstain)

Issuer Name Meeting Type # of Proposals For Against Abstain

41 PagSeguro Digital Ltd
Annual
24-May-24

9 7 78% 2 22% 0 0%

42 Texhong International Group Ltd
Annual
27-May-24

9 6 67% 3 33% 0 0%

43 Beibu Gulf Port Co Ltd.
Annual
20-May-24

20 17 85% 3 15% 0 0%

44 Chengdu Wintrue Holding Co Ltd
Annual
06-May-24

15 12 80% 3 20% 0 0%

45 Chongqing Department Store Co. Ltd.
Annual
30-May-24

77 74 96% 2 3% 1 1%

46 Fujian Star-net Communication Co. Ltd.
Annual
20-May-24

11 10 91% 1 9% 0 0%

47 Guangxi Liugong Machinery Co. Ltd.
Annual
23-May-24

17 15 88% 2 12% 0 0%

48 ORG Technology Co Ltd
Annual
27-May-24

10 9 90% 1 10% 0 0%

49 Raytron Technology Co Ltd
Annual
17-May-24

18 15 83% 3 17% 0 0%

50 Sany Heavy Industry Co
Annual
24-May-24

15 13 87% 2 13% 0 0%

51
Shandong Huatai Paper Industry 
Shareholding Co Ltd.

Annual
20-May-24

26 22 85% 4 15% 0 0%

52 Shanghai STEP Electric Corporation
Annual
22-May-24

13 11 85% 2 15% 0 0%

53 Shenglan Technology Co Ltd
Annual
16-May-24

20 18 90% 2 10% 0 0%

54 Sichuan Kelun Pharmaceutical Co Ltd
Annual
15-May-24

25 24 96% 1 4% 0 0%

55 Sinopec Engineering (Group) Co Ltd
Annual
10-May-24

11 9 82% 2 18% 0 0%

56 Tasly Pharmaceutical Group Co Ltd
Annual
08-May-24

21 18 86% 2 10% 1 5%

57 Tongkun Group Co Ltd
Annual
21-May-24

20 19 95% 1 5% 0 0%

58 TPV Technology Co. Ltd.
Annual
24-May-24

9 8 89% 1 11% 0 0%

59 Xiamen King Long Motor Group Co., Ltd.
Annual
17-May-24

10 9 90% 1 10% 0 0%

60 Xuji Electric Co Ltd
Annual
29-May-24

14 13 93% 1 7% 0 0%



Q2 2024 VOTES AGAINST MANAGEMENT’S RECOMMENDATION
Meetings with at least one vote against management recommendation (either Against or Abstain)

Issuer Name Meeting Type # of Proposals For Against Abstain

61 Yifan Pharmaceutical Co Ltd.
Annual
17-May-24

18 17 94% 1 6% 0 0%

62
YLZ Information Technology Company 
Ltd

Annual
17-May-24

15 14 93% 1 7% 0 0%

63 Indocement Tunggal Prakarsa Tbk PT0
Annual
14-May-24

5 2 40% 3 60% 0 0%

64 Perusahaan Gas Negara Tbk PT
Annual
30-May-24

7 6 86% 1 14% 0 0%

65 Semen Indonesia (Persero) Tbk PT
Annual
03-May-24

7 3 43% 4 57% 0 0%

66 West China Cement Ltd
Annual
24-May-24

14 10 71% 4 29% 0 0%

67 Habib Bank Limited
Special
30-May-24

2 1 50% 1 50% 0 0%

68 Pakistan Telecommunication Company Ltd
Annual
28-May-24

4 3 75% 1 25% 0 0%

69 Boryszew Spolka Akcyjna
Annual
20-May-24

16 13 81% 3 19% 0 0%

70 S.N.T.G.N.Transgaz S.A.
Ordinary
16-May-24

8 6 75% 2 25% 0 0%

71 Public Joint Stock Company Alrosa
Annual
20-May-24

29 0 0% 0 0% 0 0%

72 Anglo American Platinum Limited
Annual
09-May-24

15 14 93% 1 7% 0 0%

73 Sibanye Stillwater Limited
Annual
28-May-24

19 14 74% 5 26% 0 0%

74
China Petrochemical Development 
Corporation.

Annual
30-May-24

14 10 71% 4 29% 0 0%

75 EGalax-EMIPIA Technology Inc.
Annual
29-May-24

11 9 82% 2 18% 0 0%

76 Insyde Software Corp.
Annual
21-May-24

7 6 86% 1 14% 0 0%

77 King Core Electronics Inc.
Annual
30-May-24

12 8 67% 4 33% 0 0%

78 Mosel Vitelic Inc.
Annual
23-May-24

5 4 80% 1 20% 0 0%

79 Qisda Corp
Annual
29-May-24

4 3 75% 1 25% 0 0%

80 Taiwan-Asia Semiconductor Corp
Annual
28-May-24

14 10 71% 4 29% 0 0%



Q2 2024 VOTES AGAINST MANAGEMENT’S RECOMMENDATION
Meetings with at least one vote against management recommendation (either Against or Abstain)

Issuer Name Meeting Type # of Proposals For Against Abstain

81 Tyntek
Annual
30-May-24

12 8 67% 1 8% 3 25%

82 UPC Technology Corp.
Annual
24-May-24

14 11 79% 3 21% 0 0%

83 Sok Marketler Ticaret A.S.
Annual
16-May-24

13 12 92% 1 8% 0 0%

84 Tekfen Holding Co., Inc.
Annual
13-May-24

12 11 92% 1 8% 0 0%

85 Turkcell Iletisim Hizmetleri A.S.
Annual
02-May-24

15 12 80% 2 13% 1 7%

86 Ulker Biskuvi Sanayi AS
Annual
02-May-24

13 10 77% 2 15% 1 8%

87 Drake & Scull International P.J.S.C
Annual
14-May-24

21 14 67% 3 14% 4 19%

88 Standard Chartered plc
Annual
10-May-24

28 26 93% 1 4% 1 4%

89 Export Import Bank of Bangladesh PLC
Annual
27-Jun-24

6 5 83% 1 17% 0 0%

90 Sinofert Holdings Ltd.
Annual
07-Jun-24

11 9 82% 2 18% 0 0%

91 3SBIO Inc
Annual
25-Jun-24

9 6 67% 3 33% 0 0%

92 Greentown China Holdings Ltd.
Annual
14-Jun-24

12 7 58% 5 42% 0 0%

93 JD Logistics Inc
Annual
21-Jun-24

10 8 80% 2 20% 0 0%

94 Kuaishou Technology
Annual
13-Jun-24

11 8 73% 2 18% 1 9%

95 KWG Living Group Holdings Limited
Annual
05-Jun-24

9 7 78% 2 22% 0 0%

96 Xiaomi Corporation
Annual
06-Jun-24

12 8 67% 4 33% 0 0%

97 Bank Of Changsha Co. Ltd.
Annual
20-Jun-24

16 15 94% 0 0% 1 6%

98 Bank Of Chengdu Co Ltd
Annual
12-Jun-24

22 20 91% 2 9% 0 0%

99 Bank of China Ltd.
Annual
28-Jun-24

11 10 91% 1 9% 0 0%

100 China Isotope & Radiation Corporation
Annual
14-Jun-24

14 11 79% 3 21% 0 0%



Q2 2024 VOTES AGAINST MANAGEMENT’S RECOMMENDATION
Meetings with at least one vote against management recommendation (either Against or Abstain)

Issuer Name Meeting Type # of Proposals For Against Abstain

101 China Isotope & Radiation Corporation
Other
14-Jun-24

2 0 0% 2 100% 0 0%

102 China Railway Group Ltd
Annual
28-Jun-24

15 13 87% 2 13% 0 0%

103 Dongfang Electric Corporation Ltd.
Annual
28-Jun-24

20 19 95% 1 5% 0 0%

104 Faw Jiefang Group Co Ltd
Special
19-Jun-24

3 1 33% 2 67% 0 0%

105 Jilin Sino-Microelectronics Co Ltd
Annual
11-Jun-24

21 17 81% 3 14% 1 5%

106 ORG Technology Co Ltd
Special
24-Jun-24

3 1 33% 2 67% 0 0%

107 Oriental Pearl Group Co Ltd
Annual
17-Jun-24

10 9 90% 1 10% 0 0%

108
People`s Insurance Company (Group) of 
China Ltd

Annual
28-Jun-24

22 20 91% 2 9% 0 0%

109 Postal Savings Bank of China
Annual
28-Jun-24

19 18 95% 0 0% 1 5%

110 Qingdao Port International Co., Ltd
Annual
06-Jun-24

18 16 89% 2 11% 0 0%

111
Shanghai Mechanical & Electrical Industry 
Co., Ltd.

Special
24-Jun-24

1 0 0% 1 100% 0 0%

112
Shanghai Yaohua Pilkington Glass Group 
Co Ltd

Annual
27-Jun-24

20 17 85% 3 15% 0 0%

113 Sinopharm Group Co Ltd
Annual
13-Jun-24

11 9 82% 2 18% 0 0%

114 Tongkun Group Co Ltd
Special
12-Jun-24

1 0 0% 1 100% 0 0%

115 Triangle Tyre Co Ltd
Annual
26-Jun-24

11 9 82% 1 9% 1 9%

116
Zoomlion Heavy Industry Science and 
Technology Co., Ltd

Annual
28-Jun-24

23 19 83% 4 17% 0 0%

117 Fourlis Holdings S.A.
Ordinary
21-Jun-24

10 6 60% 4 40% 0 0%

118 Piraeus Financial Holdings S.A.
Ordinary
28-Jun-24

12 10 83% 2 17% 0 0%

119 China Overseas Land & Investment Ltd.
Annual
21-Jun-24

10 9 90% 1 10% 0 0%

120 CPMC Holdings Ltd
Annual
03-Jun-24

10 7 70% 3 30% 0 0%



Q2 2024 VOTES AGAINST MANAGEMENT’S RECOMMENDATION
Meetings with at least one vote against management recommendation (either Against or Abstain)

Issuer Name Meeting Type # of Proposals For Against Abstain

121 Bank of India
Annual
25-Jun-24

7 6 86% 1 14% 0 0%

122 Indus Towers Ltd.
Other
22-Jun-24

1 0 0% 1 100% 0 0%

123 BukalapakCom Tbk PT
Annual
25-Jun-24

7 4 57% 3 43% 0 0%

124 Gajah Tunggal Tbk PT
Annual
26-Jun-24

3 1 33% 2 67% 0 0%

125 Sentul City Tbk PT
Annual
20-Jun-24

5 0 0% 4 80% 1 20%

126 Malaysia Airport Holdings Bhd
Annual
06-Jun-24

11 10 91% 1 9% 0 0%

127 Petron Malaysia Refining & Marketing Bhd
Annual
13-Jun-24

8 7 88% 1 12% 0 0%

128 Nishat Mills Ltd
Special
11-Jun-24

2 1 50% 0 0% 1 50%

129 Asseco Poland SA.
Annual
12-Jun-24

13 12 92% 1 8% 0 0%

130 Bioton S.A.
Annual
06-Jun-24

10 9 90% 1 10% 0 0%

131 CCC S.A.
Annual
20-Jun-24

14 13 93% 1 7% 0 0%

132 Comarch SA
Annual
26-Jun-24

18 13 72% 3 17% 2 11%

133 KGHM Polska Miedz S.A.
Annual
07-Jun-24

24 21 88% 3 12% 0 0%

134 Tauron Polska Energia SA
Annual
03-Jun-24

16 12 75% 4 25% 0 0%

135
Federal Grid Company Rosseti Public Joint-
Stock Company

Annual
28-Jun-24

24 0 0% 0 0% 0 0%

136
Federal Hydrogenerating Company -
RusHydro

Annual
28-Jun-24

30 0 0% 0 0% 0 0%

137 Gazprom
Annual
28-Jun-24

12 0 0% 0 0% 0 0%

138 Mobile Telesystems PJSC
Annual
26-Jun-24

17 0 0% 0 0% 0 0%

139 PJSC Surgutneftegas
Annual
28-Jun-24

20 0 0% 0 0% 0 0%

140 Ali Corp
Annual
18-Jun-24

5 4 80% 1 20% 0 0%



Q2 2024 VOTES AGAINST MANAGEMENT’S RECOMMENDATION
Meetings with at least one vote against management recommendation (either Against or Abstain)

Issuer Name Meeting Type # of Proposals For Against Abstain

141 ASE Technology Holding Co.Ltd
Annual
26-Jun-24

14 7 50% 2 14% 5 36%

142 AzureWave Technologies Inc
Annual
20-Jun-24

11 7 64% 1 9% 3 27%

143 CMC Magnetics Corp
Annual
14-Jun-24

12 11 92% 1 8% 0 0%

144 Everest Textile
Annual
14-Jun-24

15 12 80% 3 20% 0 0%

145 Keystone Microtech Corp
Annual
03-Jun-24

11 9 82% 1 9% 1 9%

146 Oriental Union Chemical
Annual
12-Jun-24

14 11 79% 3 21% 0 0%

147 Sonix Technology Co Ltd
Annual
19-Jun-24

12 10 83% 2 17% 0 0%

148 Sunplus Technology Co. Ltd.
Annual
12-Jun-24

11 7 64% 3 27% 0 0%

149 U-Tech Media Corp.
Annual
14-Jun-24

14 7 50% 1 7% 3 21%

150
Anatolia Tani Ve Biyoteknoloji Urunleri 
Arastirma Gelistirme Sanayi Ve

Annual
26-Jun-24

14 13 93% 1 7% 0 0%

151 ARD Grup Bilisim Teknolojileri A.S.
Annual
04-Jun-24

15 13 87% 1 7% 1 7%

152 Logo Yazilim ve Ticaret A.S.
Annual
10-Jun-24

16 14 88% 2 12% 0 0%

153 Turk Telekomunikasyon A.S.
Annual
05-Jun-24

21 20 95% 1 5% 0 0%

154 MHP SE
Annual
19-Jun-24

12 9 75% 3 25% 0 0%

155 Hochschild Mining Plc
Annual
13-Jun-24

20 19 95% 1 5% 0 0%

156 MagnaChip Semiconductor Corp
Annual
13-Jun-24

8 7 88% 0 0% 0 0%

157 McEwen Mining Inc
Annual
27-Jun-24

11 9 82% 2 18% 0 0%



DISCLAMER

Polunin Capital Partners Limited (“Polunin”) FRN 197479 is authorised and regulated by the Financial Conduct Authority. 

This material is provided for informational purposes only and does not constitute an offer to sell or the solicitation of any offer to buy or sell any securities to any person in any jurisdiction. While 
Polunin has done its best to verify the accuracy of the information contained herein, no reliance should be placed on the information or opinions in this communication, or their accuracy or 
completeness, for the purpose of making an investment or any other purpose. No representation, warranty or undertaking, express or implied, is given as to the information or opinions in this 
document or their accuracy or completeness, by Polunin or by its respective directors, officers, employees, affiliates or agents, and no liability is accepted by any of the foregoing as to the 
information or opinions in this document or their accuracy or completeness. Polunin reserves the right to change or withdraw this information at any time without prior notice.

This material shall not be construed as investment or tax advice on which you may rely for your investment decisions. We expressly confirm that neither Polunin nor its affiliates are making an 
investment recommendation nor is it providing investment advice of any kind whatsoever. 

The information contained within this document is the property of Polunin Capital Partners Limited (‘Polunin’). The distribution, possession or delivery of this document in some jurisdictions may 
be limited or prohibited by law. Persons receiving this document are asked to learn about the existence of such limitations or prohibitions and comply with them.


